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(b) Certification. A Reserve Bank may
certify on request as to the number of
shares held by a member bank and pur-
chased before March 28, 1942, or as to
the purchase and cancellation dates
and prices of shares cancelled, as the
case may be.

PART 210—COLLECTION OF
CHECKS AND OTHER ITEMS BY
FEDERAL RESERVE BANKS AND
FUNDS TRANSFERS THROUGH
FEDWIRE (REGULATION J)

Subpart A—Collection of Checks and
Other ltems By Federal Reserve Banks

Sec.

210.1 Authority, purpose, and scope.

210.2 Definitions.

210.3 General provisions.

210.4 Sending items to Reserve Banks.

210.5 Sender’s agreement; recovery by Re-
serve Bank.

210.6 Status, warranties, and liability of Re-
serve Bank.

210.7 Presenting items for payment.

210.8 Presenting noncash items for accept-
ance.

210.9 Settlement and payment.

210.10 Time schedule and availability of
credits for cash items and returned
checks.

210.11 Availability of proceeds of noncash
items; time schedule

210.12 Return of cash items and handling of
returned checks.

210.13 Unpaid items.

210.14 Extension of time limits.

210.15 Direct presentment of certain war-
rants.

Subpart B—Funds Transfers Through
Fedwire

210.25
210.26
210.27
210.28
210.29

Authority, purpose, and scope.

Definitions.

Reliance on identifying number.

Agreement of sender.

Agreement of receiving bank.

210.30 Payment orders.

210.31 Payment by a Federal Reserve Bank
to a receiving bank or beneficiary.

210.32 Federal Reserve Bank liability; pay-
ment of interest.

APPENDIX A TO SUBPART B—COMMENTARY

APPENDIX B TO SUBPART B—ARTICLE 4A,
FUNDS TRANSFERS

AUTHORITY: 12 U.S.C. 248 (i), (j), and (0), 342,
360, 464, and 4001-4010.

SOURCE: 456 FR 68634, Oct. 16, 1980, unless
otherwise noted.

12 CFR Ch. Il (1-1-01 Edition)

Subpart A—Collection of Checks
and Other ltems By Federal
Reserve Banks

§210.1 Authority, purpose, and scope.

The Board of Governors of the Fed-
eral Reserve System (Board) has issued
this subpart pursuant to the Federal
Reserve Act, sections 11 (i) and (j) (12
U.S.C. 248 (i) and (j)), section 13 (12
U.S.C. 342), section 16 (12 U.S.C. 248(0)
and 360), and section 19(f) (12 U.S.C.
464); the Expedited Funds Availability
Act (12 U.S.C. 4001 et seq.); and other
laws. This subpart governs the collec-
tion of checks and other cash and
noncash items and the handling of re-
turned checks by Federal Reserve
Banks. Its purpose is to provide rules
for collecting and returning items and
settling balances.

[63 FR 21984, June 13, 1988, as amended at
Reg. J, 59 FR 22965, May 4, 1994]

§210.2 Definitions.

As used in this subpart, unless the
context otherwise requires:

(a) Account means an account with
reserve or clearing balances on the
books of a Federal Reserve Bank. A
subaccount is an informational record
of a subset of transactions that affect
an account and is not a separate ac-
count.

(b) Actually and finally collected funds
means cash or any other form of pay-
ment that is, or has become, final and
irrevocable.

(c) Administrative Reserve Bank with
respect to an entity means the Reserve
Bank in whose District the entity is lo-
cated, as determined under the proce-
dure described in §204.3(b)(2) of this
chapter (Regulation D), even if the en-
tity is not otherwise subject to that
section.

(d) Bank means any person engaged
in the business of banking. A branch or
separate office of a bank is a separate
bank to the extent provided in the Uni-
form Commercial Code.

(e) Bank draft means a check drawn
by one bank on another bank.

(f) Banking day means the part of a
day on which a bank is open to the pub-
lic for carrying on substantially all of
its banking functions.

(g) Cash item means —
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